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Consolidated profit and loss account

For the six months ended 31 October 2002 October 2002 (6 months)

Before goodwill
amortisation

and exceptional Goodwill Exceptional
items amortisation items* Total
Notes £ million £ million £ million £ million
Turnover — Continuing operations 1 1,650.8 - - 1,650.8
Operating profit — Continuing operations 137.6 (5.1) - 132.5
Share of profits of associates 0.5 - - 0.5
Operating profit including associates 1 138.1 (5.1) - 133.0
Profit/(loss) on disposal of operations - - 14.0 14.0
Reversal of provision for loss on disposal of business - - 3.5 3.5
Provision for loss on disposal of business:
Impairment of goodwill - - (4.6) (4.6)
Impairment of fixed assets - - (1.4) (1.4)
Profit on disposal of fixed assets - - - -
Profit before interest 138.1 (5.1) 11.5 144.5
Net interest (1.2) - - (1.2)
Profit on ordinary activities before tax 136.9 (5.1) 115 143.3
Before exceptional items 136.9 (5.1) - 131.8
Exceptional items - - 11.5 11.5
Tax on profit on ordinary activities 3 (37.5) 1.6 (7.1) (43.0)
Profit on ordinary activities after tax 99.4 (3.5) 4.4 100.3
Equity minority interest (4.4) - - (4.4)
Profit attributable to shareholders 95.0 (3.5) 4.4 95.9
Dividends on equity and non-equity shares 5 (54.6) - - (54.6)
Retained profit 40.4 (3.5) 4.4 41.3
Earnings per share
Basic 4 9.86p 9.98p
Diluted 4 9.53p 9.62p
Dividends per ordinary share 5 4.60p

Note of historical cost profits
The profits for all periods are reported under the historical cost convention.

* Exceptional items exclude those relating to operating profit (see note 2).
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October 2001 (6 months) April 2002 (12 months)
Before goodwill Before goodwill
amortisation amortisation
and exceptional Goodwill Exceptional and exceptional Goodwill Exceptional

items amortisation items* Total items amortisation items* Total

£ million £ million £ million £ million £ million £ million £ million £ million
1,761.6 - - 1,761.6 3,373.8 - - 3,373.8
139.0 (5.2) - 133.8 266.6 (10.5) - 256.1
0.6 = = 0.6 (0.7) = = (0.7)

139.6 (5.2) - 134.4 265.9 (10.5) - 2554
- - (67.1) (67.1) - - (68.5) (68.5)

- - 66.0 66.0 - - 66.0 66.0
_ - = = - = (3.5) (3.5

_ — - = - - 8.4 8.4

139.6 (5.2) (1.1) 133.3 265.9 (10.5) 2.4 257.8

3.2 = - 3.2 6.6 - = 6.6

142.8 (5.2) (1.1) 136.5 272.5 (10.5) 2.4 264.4

142.8 (5.2) - 137.6 272.5 (10.5) - 262.0

- - (1.1) (1.1) - - 2.4 2.4

(40.9) - - (40.9) (72.0) 33 (2.8) (71.5)

101.9 (5.2) (1.1) 95.6 200.5 (7.2) (0.4) 192.9

(2.4) - - (2.4) (5.4) - - (5.4)

99.5 (5.2) (1.1) 93.2 195.1 (7.2) (0.4) 187.5

(55.1) = = (55.1) (131.9) = = (131.9)

44.4 (5.2) (1.1) 38.1 63.2 (7.2) (0.4) 55.6

10.28p 9.47p 20.14p 19.16p
9.94p 9.31p 19.54p 18.78p

4.60p 12.00p
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Consolidated cash flow statement

For the six months ended 31 October 2002 October October April
2002 2001 2002
6 months 6 months 12 months
Notes £ million £ million £ million
Cash flow from operating activities 6 163.1 2455 492.1
Dividends received from associated undertakings 0.3 0.5 0.8
Returns on investments and servicing of finance 7 (21.2) (20.1) (34.4)
Tax paid (net) 7 (38.7) (32.4) (43.2)
Capital expenditure (net) 7 (68.3) (56.8) (111.2)
Financial investment 7 (0.2) - -
Acquisitions and disposals 7 40.7 0.6 (22.2)
Equity dividends paid (57.2) (57.3) (93.3)
Net cash inflow before use of liquid resources and financing 18.5 80.0 188.6
Financing
Share issues (net of costs) 1.1 - 1.0
Buy back of own shares - (19.7) (19.9)
Mark to market of hedging instruments - (1.8) (4.4)
Cash flow decreasing debt and lease financing (20.5) (172.1) (164.5)
Net cash outflow from financing 7 (19.4) (193.6) (187.8)
Management of liquid resources
Cash flow decreasing cash on deposit and collateralized cash 7 80.2 98.1 15.0
Increase/(decrease) in cash in the period 79.3 (15.5) 15.8
Reconciliation of net cash flow to movement in net funds
For the six months ended 31 October 2002 October October April
2002 2001 2002
6 months 6 months 12 months
Notes £ million £ million £ million
Increase/(decrease) in cash in the period 79.3 (15.5) 15.8
Cash flow decreasing debt and lease financing 7 20.5 172.1 164.5
Cash flow decreasing cash on deposit and collateralized cash 7 (80.2) (98.1) (15.0)
Change in net funds resulting from cash flows 8 19.6 58.5 165.3
Collateralized cash disposed with subsidiaries 8 - (3.6) (3.6)
Translation difference 8 (10.0) 0.1 (4.7)
Increase in net funds in the period 9.6 55.0 157.0
Net funds at 30 April 2002 8 150.8 (6.2) (6.2)
Net funds at 31 October 2002 8 160.4 48.8 150.8
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Consolidated balance sheet

At 31 October 2002

31 October 31 October 30 April
2002 2001 2002
Notes £ million £ million £ million

Capital employed

Fixed assets

Intangible assets 174.7 187.4 185.1
Tangible assets 797.3 869.3 864.3
Investments 8.6 1.9 9.3

980.6 1,068.6 1,058.7

Current assets

Stock 398.6 454.8 413.0
Debtors 9 684.3 729.9 697.1
Cash 372.2 284.8 395.9

1,455.1 1,469.5 1,506.0
Current liabilities

Creditors: amounts falling due within one year 10 (827.1)  (1,002.5) (889.1)
Net current assets 628.0 467.0 616.9
Total assets less current liabilities 1,608.6 1,535.6 1,675.6
Creditors: amounts falling due after more than one year 1 (240.4) (113.3) (255.3)
Provisions for liabilities and charges 12 (258.7) (272.7) (279.2)
Net assets 1,109.5 1,149.6 1,141.1

Capital and reserves
Called up share capital

Ordinary shares 38.7 38.6 38.6
Convertible cumulative preference shares 337.2 337.2 337.2
Redeemable convertible cumulative preference shares 397.5 427.7 426.8

773.4 803.5 802.6
Share premium account 92.2 88.4 89.4
Capital redemption reserve 66.6 66.6 66.6
Profit and loss account 141.2 156.8 148.3
Shareholders’ funds 1,073.4 1,115.3 1,106.9
Equity shareholders’ funds 338.7 350.4 342.9
Non-equity shareholders’ funds 734.7 764.9 764.0
Equity minority interest 36.1 34.3 34.2

1,109.5 1,149.6 1,141.1
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Statement of total recognised gains and losses

For the six months ended 31 October 2002
October 2002 6 months October 2001 6 months

April 2002 12 months

£ million £ million £ million £ million £ million £ million
Profit attributable to shareholders 95.9 93.2 187.5
Foreign exchange translation:
— group (88.1) (3.8) (33.5)
— associated undertakings (0.3) - (0.4)
(88.4) (3.8) (33.9)
Total recognised gains and losses 7.5 89.4 153.6
Reconciliation of movement in shareholders’ funds
For the six months ended 31 October 2002 31 October 31 October 30 April
2002 2001 2002
Notes £ million £ million £ million
Total recognised gains and losses 7.5 89.4 153.6
Dividends 5 (54.6) (55.1) (131.9)
(47.1) 34.3 21.7
Share issues (net of costs) 2.8 6.3 7.3
Buy back of own shares (including stamp duty, commissions and other costs) - (19.7) (19.7)
Adjustment to prior year dividends in respect of share buy backs - 0.2 0.2
Goodwill written back on disposals 6.2 9.3 9.3
Write back of impaired goodwill on proposed disposal 4.6 - 3.2
Net (reduction)/addition to shareholders’ funds (33.5) 30.4 22.0
Shareholders’ funds at 30 April 2002 1,106.9 1,084.9 1,084.9
Shareholders’ funds at 31 October 2002 1,073.4 1,115.3 1,106.9
Tomkins
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Notes to the interim financial statements

1. Segmental analysis

Turnover Operating profit *
October October April October October April
2002 2001 2002 2002 2001 2002
6 months 6 months 12 months 6 months 6 months 12 months
£ million £ million £ million £ million £ million £ million
By activity
Industrial & Automotive 984.8 1,020.6 1,985.9 87.6 72.2 146.9
Air Systems Components 259.5 269.1 516.4 23.0 29.6 53.8
Engineered & Construction Products 406.5 471.9 871.5 41.5 46.9 77.8
Central costs - - - (14.0) 9.1) (12.6)
1,650.8 1,761.6 3,373.8 138.1 139.6 265.9
Goodwill amortisation - - - (5.1) (5.2) (10.5)
1,650.8 1,761.6 3,373.8 133.0 134.4 255.4
By geographical origin
United States of America 1,169.1 1,256.5 2,380.5 120.2 120.9 225.6
United Kingdom 97.5 121.3 237.7 9.7) (9.3) (7.6)
Rest of Europe 147.4 145.5 290.3 3.7 4.4 53
Rest of the World 236.8 238.3 465.3 239 23.6 42.6
1,650.8 1,761.6 3,373.8 138.1 139.6 265.9
Goodwill amortisation - - - (5.1) (5.2) (10.5)
1,650.8 1,761.6 3,373.8 133.0 134.4 255.4
Turnover by geographical destination
United States of America 1,151.2 1,234.3 2,332.7
United Kingdom 62.5 84.2 169.1
Rest of Europe 166.4 168.7 333.1
Rest of the World 270.7 274.4 538.9
1,650.8 1,761.6 3,373.8

*Operating profit includes the Group’s share of the profits of associated undertakings. The split of the profits of associated undertakings analysed by class
of business is Industrial & Automotive £0.2 million (2001/02: half year £0.3 million and full year loss of £0.7 million), Air Systems Components £nil
(2001/02: half year £nil and full year £nil), Engineered & Construction Products £0.3 million (2001/02: half year £0.3 million and full year £nil). The split
of the goodwill amortisation charged for the period, analysed by class of business is Industrial & Automotive £0.7 million (2001/02: half year £0.8 million
and full year £1.5 million), Air Systems Components £4.2 million (2001/02: half year £4.2 million and full year £8.6 million), Engineered & Construction

Products £0.2 million (2001/02: half year £0.2 million and full year £0.4 million).

The segmental presentation for October 2001 has been adjusted to transfer items of a corporate nature, previously charged to the business segments,

to central costs.

Details of businesses acquired and disposed of by segment are disclosed in note 14.

October October April

2002 2001 2002

6 months 6 months 12 months

Operating expenses £ million £ million £ million
Cost of sales 1,182.5 1,280.4 2,443.0
Distribution costs 195.5 206.0 406.3
Administration expenses 140.3 141.4 268.4
1,518.3 1,627.8 3,117.7
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Notes to the interim financial statements continued

2. Operating exceptional items

October October April
2002 2001 2002
6 months 6 months 12 months
£ million £ million £ million
Operating profit is after charging the following operating exceptional items:
Restructuring costs
Industrial & Automotive (8.5) (12.0) (26.1)
Air Systems Components (5.9) - -
Engineered & Construction Products (1.9) = -
Total before tax (16.3) (12.0) (26.1)
Tax attributable 5.0 - 6.2
Total after tax (11.3) (12.0) (19.9)
3. Tax on profit on ordinary activities
October October April
2002 2001 2002
6 months 6 months 12 months
£ million £ million £ million
UK 3.0 - 10.1
Overseas 39.7 40.6 61.1
Associated undertakings 0.3 0.3 0.3
43.0 40.9 71.5

A tax charge of £7.1 million (2001/02: half year £nil and full year £2.8 million) arises on the exceptional profits on disposals.

4. Earnings per share

Basic earnings per share are calculated on a profit of £76.9 million (2001/02: half year £73.6 million and full year £148.2 million),
representing the profit for the period of £41.3 million after adding back dividends payable to ordinary shareholders of £35.6
million (2001/02: half year profit of £38.1 million and ordinary dividends of £35.5 million and full year profit of £55.6 million
and ordinary dividends of £92.6 million) and on 770,855,698 ordinary shares being the weighted average in issue during the
period (2001/02: half year 777,066,472 and full year 773,463,769).

Diluted earnings per share are calculated on an adjusted weighted average number of ordinary shares of 996,787,883
(2001/02: half year 1,000,590,817 and full year 998,355,225) after allowing for the exercise of 1,750,425 share options
(2001/02: half year 171,514 and full year 553,087) and are calculated on a profit of £95.9 million (2001/02: half year £93.2 million
and full year £187.5 million). The weighted average number of shares also allows for the conversion of preference shares
equating to 224,181,760 ordinary shares (2001/02: half year 223,352,831 and full year 224,338,369) and earnings were
adjusted for the preference dividend of £19.0 million (2001/02: half year £19.6 million and full year £39.3 million).

The directors have also presented the earnings per share before exceptional items relating to the disposal of subsidiaries,
profit on disposal of fixed assets and goodwill amortisation on the basis that they believe it represents a useful measure of
underlying year on year performance.

Basic earnings per share after operating exceptional items and before exceptional items relating to the disposal of
subsidiaries, profit on disposal of fixed assets and goodwill amortisation, are calculated on profit attributable to ordinary
shareholders of £76.0 million (2001/02: half year £79.9 million and full year £155.8 million) which is stated before goodwill
amortisation after tax of £3.5 million (2001/02: half year £5.2 million and full year £7.2 million) and exceptional items relating
to the disposal of subsidiaries and profit on disposal of fixed assets after tax of £4.4 million (2001/02: half year £1.1 million
and full year £0.4 million). Diluted earnings per share before goodwill amortisation and exceptional items relating to the
disposal of subsidiaries and profit on disposal of fixed assets are based on adjusted earnings of £95.0 million (2001/02: half
year £99.5 million and full year £195.1 million).

Tomkins
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5. Dividends on equity and non-equity shares

October October April
2002 2001 2002
6 months 6 months 12 months
£ million £ million £ million
Ordinary shares
First interim 4.60p (2001/02 — 4.60p) to be paid 7 April 2003 35.6 35.5 35.5
2001/02 - final 7.40p paid 7 October 2002 - - 57.1
35.6 35.5 92.6
Preference shares
Redeemable
Convertible convertible
cumulative  cumulative
£ million £ million
Accrued at 30 April 2002 4.2) (3.9 (8.1) (7.9) (7.9)
Foreign exchange translation 0.2 0.2 0.4 - -
Paid during period 9.8 9.1 18.9 19.6 39.1
Accrued at 31 October 2002 4.1 3.7 7.8 7.9 8.1
9.9 9.1 19.0 19.6 39.3
Total dividends 54.6 55.1 131.9
6. Reconciliation of operating profit to operating cash flows
October October April
2002 2001 2002
6 months 6 months 12 months
£ million £ million £ million
Operating profit 132.5 133.8 256.1
Depreciation (net of capital government grants) 62.2 64.5 130.1
Loss/(profit) on sale of tangible fixed assets 2.5 (1.3) (1.0)
Amortisation of goodwill 5.1 5.2 10.5
Amortisation of long term loyalty plan shares 0.3 0.3 0.8
Post-retirement benefits (1.6) (0.6) 1.1)
Other provisions (3.8) 12.0 20.0
(Increase)/decrease in stock (17.6) (7.8) 33.1
(Increase)/decrease in debtors (36.8) 43.0 741
Increase/(decrease) in creditors 20.3 (3.6) (30.5)
Net cash inflow from operating activities 163.1 2455 492.1

Tomkins plc Interim Report 17
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Notes to the interim financial statements continued

7. Analysis of cash flow for headings netted in the consolidated cash flow statement

October October April
2002 2001 2002
6 months 6 months 12 months
£ million £ million £ million
Returns on investments and servicing of finance
Interest received 6.3 28.6 53.1
Interest paid (6.8) (26.7) (43.7)
Interest element of finance lease rental payments (0.6) (0.8) (1.5)
Preference dividends paid (18.9) (19.6) (39.1)
Investment by minority shareholder 3.2 - 5.0
Dividends paid to subsidiary companies’ minority shareholders (4.4) (1.6) (8.2)
Net cash outflow from returns on investments and servicing of finance (21.2) (20.1) (34.4)
Tax paid
Tax paid (44.2) (43.8) (67.2)
Tax received 5.5 11.4 24.0
Net cash outflow from tax paid (38.7) (32.4) (43.2)
Capital expenditure
Purchase of tangible fixed assets (73.6) (63.4) (130.9)
Sale of tangible fixed assets 5.3 6.6 19.7
Net cash outflow from capital expenditure (68.3) (56.8) (111.2)
Financial investment
Purchase of fixed asset investments (0.2) - -
Acquisitions and disposals
Purchase of subsidiary undertakings (10.8) - (28.8)
Purchase of associated undertakings - - (1.2)
Sale of subsidiary undertakings 51.6 40.2 47 .4
Net cash disposed with subsidiary undertakings (0.1) (39.6) (39.6)
Net cash inflow /(outflow) from acquisitions and disposals 40.7 0.6 (22.2)
Financing
Share issues (net of costs) 1.1 - 1.0
Buy back of own shares - (19.7) (19.9)
Mark to market of hedging instruments - (1.8) (4.4)
Debt due within one year:
(Decrease)/increase in short term borrowings (5.7) 1.1 (139.4)
Additional bank loans - 3.6 2.9
Repayment of other loans (1.5) - 2.1)
Debt due after more than one year:
Additional bank and other loans 0.7 - 150.7
Repayment of bank and other loans (12.1) (174.8) (172.9)
Capital element of finance lease rental payments (1.9) (2.0) (3.7)
Cash flow decreasing debt and lease financing (20.5) 172.1) (164.5)
Net cash outflow from financing (19.49) (193.6) (187.8)
Management of liquid resources
Decrease in cash deposits 80.1 96.6 1.5
Decrease in collateralized cash 0.1 1.5 3.5
Cash flow decreasing cash on deposit and collateralized cash 80.2 98.1 15.0

Tomkins



TOD03_p10- BC_AWB. qxd 23/ 1/ 03

8. Analysis of net funds

1: 05 pm

Page 19 $

31 October Exchange 30 April
2002 Cash flow movement 2002
£ million £ million £ million £ million
Cash on demand 201.0 72.6 (5.7) 134.1
Overdrafts (29.5) 6.7 1.7 (37.9)
79.3
Debt due after more than one year (154.4) 1.4 0.8 (166.6)
Debt due within one year (12.5) 7.2 2.6 (22.3)
Finance leases (17.0) 1.9 1.1 (20.0)
20.5
Cash on deposit 171.2 (80.1) (10.5) 261.8
Collateralized cash 1.6 (0.1) - 1.7
(80.2)
Net funds 160.4 19.6 (10.0) 150.8
9. Debtors
31 October 31 October 30 April
2002 2001 2002
£ million £ million £ million
Amounts falling due within one year
Trade debtors 480.0 500.5 499.5
Amounts owing by associated undertakings - 0.3 -
Amounts recoverable on long term contracts 10.4 28.5 10.9
Corporation tax 12.3 17.2 12.3
Deferred tax 36.6 37.4 39.2
Other taxes and social security 3.8 4.7 5.8
Other debtors 30.0 37.6 26.2
Prepayments and accrued income 67.5 66.4 56.0
Collateralized cash 1.6 3.7 1.7
642.2 696.3 651.6
Amounts falling due after more than one year
Deferred tax 9.4 6.0 10.1
Other debtors 32.7 27.6 35.4
684.3 729.9 697.1
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Notes to the interim financial statements continued

10. Creditors: amounts falling due within one year

31 October 31 October 30 April
2002 2001 2002
£ million £ million £ million
Unsecured loan notes 0.4 3.8 1.8
Other loans 0.5 0.1 0.7
Obligations under finance leases 3.5 4.0 4.0
Bank loans and overdrafts 41.2 199.4 57.7
Amounts due on long term contracts 0.9 0.9 0.7
Trade creditors 218.4 253.5 236.9
Bills of exchange payable 1.3 1.4 1.4
Corporation tax 283.3 268.2 287.9
Other taxes and social security 14.9 15.8 15.2
Other creditors 70.9 72.6 80.9
Proposed and accrued dividends 43.4 43.4 65.2
Accruals and deferred income 148.4 139.4 136.7
827.1 1,002.5 889.1

11. Creditors: amounts falling due after more than one year
31 October 31 October 30 April
2002 2001 2002
£ million £ million £ million
Other loans 152.7 11.2 163.7
Obligations under finance leases 13.5 18.1 16.0
Bank loans 1.6 3.1 2.9
Other creditors 67.4 75.9 67.3
Accruals and deferred income 5.2 5.0 5.4
240.4 113.3 255.3

12. Provisions for liabilities and charges
Post-
retirement Other Deferred

benefits provisions tax Total
£ million £ million £ million £ million
At 30 April 2002 205.3 64.6 9.3 279.2
Foreign exchange translation (14.0) (1.3) (0.3) (15.6)
Charge/(credit) for the period 2.4 1.4 0.1) 13.7
Utilised during the period (4.0) (13.6) - (17.6)
Subsidiaries disposed - (0.2) (0.8) (1.0)
At 31 October 2002 189.7 60.9 8.1 258.7

13. Contingencies

The Group is from time to time a party to legal proceedings and claims, which arise in the ordinary course of business. The
directors do not anticipate that the outcome of any of these proceedings and claims, either individually or in aggregate, will
have a material adverse effect upon the Group’s financial position.

Tomkins



TO003_p10- BC_AVB. gxd 23/1/03 1:05 pm Page 21 $

14. Acquisitions and disposals

Acquisitions

Tomkins acquired the business, assets and liabilities of Ward Industries Inc. and of the heating, ventilating and air
conditioning dampers division of Johnson Controls Inc. on 11 September 2002 and 30 September 2002 respectively, for a
provisional combined cash consideration of $17.0 million (£10.8 million). Goodwill of £6.8 million arising on these
acquisitions was capitalised. The value of the assets acquired is still being assessed and therefore the calculation of goodwill
is provisional and may be amended. These acquisitions are included in the Air Systems Components group.

Disposals

On 15 May 2002, Tomkins sold the consumer and industrial division of Gates (U.K.) Limited for a cash consideration
of £25.0 million. There was a loss on sale, after pension and disposal costs, of £4.5 million of which £3.5 million
was provided for in the year ended 30 April 2002.

On 24 May 2002, Lasco Composites was sold for an adjusted cash consideration of $43.1 million (£29.6 million). £4.8 million
of goodwill previously written off to reserves was written off to the profit and loss account. After disposal related costs of
$3.6 million (£2.5 million) there was a profit on sale of £18.5 million.

As a result of the disposal of the business and assets of Fedco Automotive Components Company Inc. subsequent to the
period end, a provision of £6.0 million for the loss on sale, which includes £4.6 million for the impairment of goodwill and
£1.4 million for the impairment of fixed assets, has been charged to the profit and loss account.

15. Post balance sheet event

On 30 December 2002, Tomkins sold the business and assets of Fedco Automotive Components Company Inc. for a cash
consideration of $8.0 million (£5.0 million).

16. Basis of preparation

The interim financial statements for the six months ended 31 October 2002, which were approved by the directors on
14 January 2003, have been prepared in accordance with the accounting policies detailed in the financial statements for the
year ended 30 April 2002.

The interim financial statements are unaudited, but have been reviewed by the auditors and their report to the Company is
set out below.

The financial information for the year ended April 2002 has been extracted from the April 2002 Annual Report, but does not
comprise statutory financial statements for that year on which the auditors gave an unqualified report. A copy of those
statements has been filed with the Registrar of Companies.

Tomkins plc Interim Report 21
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Independent review report to Tomkins plc

Introduction

We have been instructed by the Company to review the financial information for the six months ended 31 October 2002
which comprises the profit and loss account, the cash flow statement, the balance sheet, the statement of total recognised
gains and losses and related notes 1 to 16. We have read the other information contained in the interim report and
considered whether it contains any apparent misstatements or material inconsistencies with the financial information.

Directors’ responsibilities

The interim report, including the financial information contained therein, is the responsibility of, and has been approved by,
the directors. The directors are responsible for preparing the interim report in accordance with the Listing Rules of the
Financial Services Authority which require that the accounting policies and presentation applied to the interim figures should
be consistent with those applied in preparing the preceding annual accounts except where any changes, and the reasons for
them, are disclosed.

Review work performed

We conducted our review in accordance with the guidance contained in Bulletin 1999/4 issued by the Auditing Practices
Board for use in the United Kingdom. A review consists principally of making enquiries of group management and applying
analytical procedures to the financial information and underlying financial data and, based thereon, assessing whether the
accounting policies and presentation have been consistently applied unless otherwise disclosed. A review excludes audit
procedures such as tests of controls and verification of assets, liabilities and transactions. It is substantially less in scope than
an audit performed in accordance with United Kingdom auditing standards and therefore provides a lower level of assurance
than an audit. Accordingly, we do not express an audit opinion on the financial information.

Review conclusion
On the basis of our review we are not aware of any material modifications that should be made to the financial information
as presented for the six months ended 31 October 2002.

Deloitte & Touche
Chartered Accountants
London

14 January 2003
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Investor information

Dividends

The first interim dividend of 4.6 pence per share will be paid on 7 April 2003 to shareholders on the register at the close of
business on 14 March 2003. A second interim dividend, which will be announced with the publication of results on 4 March 2003,
will also be paid on 7 April 2003 to shareholders on the register at the close of business on 14 March 2003. The shares will
be quoted ex-dividend in respect of both interim dividends on 12 March 2003. For holders of ADRs, the dividends, declared
in pence, are converted to US dollars on the UK dividend payment date using the exchange rate prevailing on that day.

Payment of dividends

Shareholders who have mandated their dividends to be credited to a nominated bank or building society account should
note that dividends are paid automatically to their account through the Bankers” Automated Clearing Services (BACS) with
the associated tax voucher being sent direct to shareholders at their registered address unless requested otherwise. If the
nominated account is with a bank or building society which is not a member of BACS, both the payment and tax voucher
are sent to the account holding branch. Shareholders who do not currently mandate their dividends and who wish to have
their dividend paid direct to a bank or building society account should complete a dividend mandate instruction form
obtainable from Lloyds TSB Registrars, The Causeway, Worthing, West Sussex BN99 6DA, or by telephoning 0870 600 3953.

Annual General Meeting

The 2003 Annual General Meeting will be held at 11.00 am on 22 May 2003 at The Queen Elizabeth Il Conference Centre,
Broad Sanctuary, Westminster, London SW1P 3EE. Further details will be included in the Report and Accounts for the eight
months to 31 December 2002 and the Notice of Meeting, which will be posted to shareholders in March 2003.

Individual Savings Accounts (ISAs)

A Tomkins ISA enables UK residents to invest in the Company in a tax efficient manner. You can obtain more information on
ISAs from our corporate ISA provider, Lloyds TSB Registrars, The Causeway, Worthing, West Sussex BN99 6UY, or by
telephoning 0870 242 4244.

Low cost dealing service

A simple, low cost dealing service for buying and selling Tomkins ordinary shares is available. Commission is charged at 0.75
per cent on the transaction value of the sale or purchase, with a minimum charge of £7.50. In addition, stamp duty reserve
tax is payable on share purchases at the rate of 0.5 per cent. Total holdings of up to 30 shares can be sold free of commission
and charges. Details can be obtained from Lloyds TSB Registrars Share Dealing Services, PO Box 1357, The Causeway,
Worthing, West Sussex BN99 6UB or by telephoning 0870 606 0302.

Global BuyDIRECT

A simple dealing service is available, to US residents only, for buying and selling Tomkins ADRs. Details can be obtained from
The Bank of New York, Investor Relations, PO Box 11258, Church Street Station, New York, NY 10286-1258, or by
telephoning 1 888 BNY ADRS (US callers only) or 1 610 312 5315.

World Wide Web

The Company’s web site address is shown on the back cover of this report. All Tomkins recent press releases are accessible,
together with the latest Annual and Interim Reports. In addition callers may obtain direct access to the web sites of many
Tomkins operating companies.

Share price information

The price of Tomkins ordinary shares is available on the investor information page of the Company’s web site. The Financial
Times Cityline Service also provides share price information. This telephone service is available on 0906 843 4244 and calls
within the UK are charged at 60 pence per minute at all times. In addition, the share price is listed in most national daily
newspapers and on Teletext.

Registrar

Administrative enquiries concerning shareholdings in Tomkins plc, such as loss of a share certificate, dividend payment
instructions or a change of address, should be notified direct to the registrar whose address is on the inside back cover
of this report. Your correspondence should refer to Tomkins plc and state the registered name and address of the shareholder.
Every effort is made to prevent multiple mailing of documents to shareholders. If you have received more than one
copy of this report and would like to amalgamate your holdings, please write to the registrar, giving details of the
accounts concerned.
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Investor information continued

Electronic communication

The registrar has introduced a share register internet enquiry service to provide shareholders with details of their shareholdings.
To register for the service please go to www.shareview.co.uk. You will need your shareholder reference (which can be found
on your share certificate) and you will be asked to select your own PIN. A user ID will then be posted to you. Once registered,
shareholders may elect to receive future shareholder information and Company documents electronically, thereby improving
speed of communication and reducing administrative costs of printing and postage. A visit to www.shareview.co.uk will also
provide you with more details of the service and practical help and information on other share registration matters.

US listing

Tomkins ordinary shares are listed on the New York Stock Exchange in the form of ADRs. Each ADR represents four Tomkins
ordinary shares. Tomkins is subject to the regulations of the Securities and Exchange Commission (SEC) in the USA, as they
apply to foreign companies and files with the SEC its Annual Report on Form 20-F and other information as required. ADR
holders are not members of the Company but may instruct The Bank of New York (at the address on the inside back cover),
which administers the Tomkins ADR programme, as to the exercise of voting rights pertaining to the number of ordinary
shares represented by their ADRs.

Trading symbols
Tomkins London Stock Exchange SEDOL number is 0896265 and its trading symbol is TOMK. The Company’s trading symbol
for its American Depositary Receipts is TKS.
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East Putney House

84 Upper Richmond Road

London SW15 2ST

Tel: 020 8871 4544
Fax: 020 8877 9700
E-mail: comments@tomkins.co.uk

World Wide Web

For further information on Tomkins
please access our web site address:
www.tomkins.co.uk





